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Dow Jones futures have been extremely volatile, the chart shows about one dozen 100-point moves within a half-hour in the second week of August. “The put-call ratio is about the highest it’s been since July ’04,” says Andrew W. Waldock , principal of Commodity and Derivative Advisors LLC, “So when you combine that with expanding volatility, it’s an indication of a bottom.” In September he expects a push towards 13,800 and a low of 13,200.
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